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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Laurentian Capital (USA) inc OFFICIAL USE ONLY
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1981 McGill College Suite 1900
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Yves Ruest 514 350 3070
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Ernst & Young

222 Bay Street, PO Box 251
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CHECK ONE:

❑ Certified Public Accountant

❑ Public Accountant

(Name — if individual, state last, first, middle name)
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FOR OFFICIAL USE ONLY

(State) (Zip Code)
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OATH OR AFFIRMATION

I Yves Ruest swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Laurentian Capital (USA) inc. _ as

of October 31 _ 1 2015 are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Chief Financial Officer

Title

Notary 11bblieCll ~(I
This report ** contains (check all applicable boxes):
® (a) Facing Page.
® (b) Statement of Financial Condition.
® (c) Statement of Income (Loss).
® (d) Statement of Changes in Financial Condition.
1~ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
Q (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.
❑ (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
® (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

❑ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Financial Statements and Supplemental Information
[Expressed in U.S. dollars]

Laurentian Capital (USA) Inc.
October 31, 2015

With

Report And Supplementary Report of Independent
Registered Public Accounting Firm



REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

We have reviewed management's statements, included in the accompanying Laurentian
Capital (USA) Inc. Exemption Report, in which (1) Laurentian Capital (USA) Inc. [the
"Company"] identified the following provision of 17 C.F.R. § 15c3-3(k) under which the
Company claimed an exemption from 17 C.F.R. § 240.156-3: (k)(2)(ii) [the "exemption
provision"] and (2) the Company stated that it met the identified exemption provision
throughout the period from November 1, 2014 to October 31, 2015, except as described
in its exemption report. Management is responsible for compliance with the exemption
provision and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about the Companys compliance with the
exemption provision. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made
to management's statements referred to above for them to be fairly stated, in all material
respects, based on the provision set forth in paragraph (k)(2)(11) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

This report is intended solely for the information and use of the Board of Directors,
management, the SEC, the Financial Industry Regulatory Authority, other regulatory
agencies that rely on Rule 17a-5 under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and other recipients specified by Rule 17a-
5(d)(6) and is not intended to be and should not be used by anyone other than these
specified parties.

Toronto, Canada
December 23, 2015

Chartered Professional Accountants
Licensed Public Accountants

A member firm of L—t & Yang Global U.itzd



Laurentian Capital (USA) Inc.

STATEMENT OF OPERATIONS

AND COMPREHENSIVE LOSS
[Expressed in U.S. dollars]

Year ended October 31

REVENUE

Interest income

EXPENSES
Foreign exchange loss

Other

Net loss and comprehensive loss

See accompanying notes

2015
R

3
I

64,244
131

64,375

(04,J IL)



Laurentian Capital (USA) Inc.

STATEMENT OF CASH FLOWS
[Expressed in U.S. dollars]

Year ended October 31

OPERATING ACTIVITIES
Net loss

Cash used in operating activities

FINANCING ACTIVITIES
Issuance of capital stock
Cash provided by financing activities

Net increase in cash during the year
Cash, beginning of year
Cash, end of year

See accompanying notes

2015

(64,372)

(64,372)

79,490

79,490

15,118

443,734
458,852



Laurentian Capital (USA) Inc.

NOTE TO FINANCIAL STATEMENTS

October 31, 2015

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 inputs are quoted prices [unadjusted] in active markets for identical assets or liabilities
that the Company has the ability to access.

Level 2 inputs are inputs [other than quoted prices included within Level 1] that are observable for
the asset or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptions about the assumptions that market participants would use in pricing the asset or
liability.

The Company reports its cash at fair value. This asset would be classified as Level 1 based on its
inputs.

Income taxes

The Company has adopted Statement of Financial Accounting Standards No. 109, Accounting for
Income Taxes ["SFAS 109"], which requires the Company to recognize deferred tax liabilities and
assets for the expected future tax consequences of events that have been recognized in the
Company's financial statements or tax returns using the liability method. Under this method,
deferred tax liabilities and assets are determined based on the temporary differences between the
financial statement and tax bases of assets and liabilities using substantively enacted tax rates and
laws in effect in the year in which the differences are expected to reverse.

The Company recognizes a tax benefit if it is more likely than not that a tax position taken or
expected to be taken in a tax return will be sustained upon examination by taxing authorities based
on the merits of the position. The tax benefit recognized in the financial statements is measured
based on the largest amount of benefit that is more likely than not to be realized upon settlement.

Translation of foreign currencies

The Company's functional currency is the U.S. dollar. Monetary assets and liabilities denominated
in foreign currencies are translated into U.S. dollars at the exchange rates prevailing at the
reporting date. Non-monetary assets and liabilities denominated in foreign currencies are
translated into U.S. dollars at historical rates. Revenue and expenses are translated at the average
rate of exchange prevailing during the period. Gains and losses resulting from the translation of
foreign currencies are included in income in the period in which they occur.

Revenue recognition

Interest income consists of interest earned on the Company's cash balances and is recognized on
an effective interest rate basis.



Laurentian Capital (USA) Inc.

NOTE TO FINANCIAL STATEMENTS

October 31, 2015

5. FINANCIAL INSTRUMENTS

The Company's financial instruments include Cash. It is management's opinion that the Company
is not exposed to significant interest rate, currency or credit default risks arising from this financial
instrument, with the exception of the cash denominated in Canadian currency.

Currency Risk

The Company's exposure to currency risk arises from the potential fluctuation of the Canadian
Currency relative to the U.S. dollar. If the Canadian were to fluctuate by 10%, the Company
would experience a foreign currency gain or loss of $45,883.

6. REGULATORY NET CAPITAL REQUIREMENT

As a registered introducing broker-dealer, the Company is subject to the net capital rule of the
Securities and Exchange Commission [Rule 156-1]. Rule 15c3-1 requires that the Company
maintain a regulatory net capital equal to the greater of 6 2/3% of aggregate indebtedness, as
defined, or $250,000. As of October 31, 2015, the Company had net capital of $431,321, which
was $181,321 in excess of the required net capital of $250,000.

7. SUBSEQUENT EVENTS

The Company has evaluated subsequent events through December 23, 2015 and has noted no
significant events since the date of the statement of financial condition.



Laurentian Capital (USA) Inc. Schedule II

STATEMENT REGARDING RULE 15c3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION

As of October 31

The Company has claimed an exemption from Rule 15c3-3 under Section (k)(2)(ii).



LAURENTIAN CAPITAL (USA) INC.'S EXEMPTION R ~VEC 3 0 2015

Laurentian Capital (USA) Inc. [the "Company"] is a registered broker-dealer subject to Rule 17a- to
the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by certaic o s d
dealers"). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To t of its
knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following provisions of 17 C.F.R.
§ 240.15c3-3 (k)(2)(ii):

As an introducing broker or dealer, the broker or dealer clears all transactions with and for customers on a
fully disclosed basis with a clearing broker or dealer, and promptly transmits all customer funds and
securities to the clearing broker or dealer which carries all of the accounts of such customers and maintains
and preserves such books and records pertaining thereto pursuant to the requirements of §§240.17a-3 and
240.17a4 of this chapter, as are customarily made and kept by a clearing broker or dealer.

The Company met the identified exemption provisions in 17 C.F.R. § 240.150-3(k)(2)(ii) throughout the most
recent fiscal year without exception.

Laurentian Capital (USA) Inc.

I, Yves Ruest, affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

By:

Title: Chief Financial Officer

December 23, 2015

44a - ~1 l je_-

gc Public



29/12/2015 Annual Audit Receipt

`/ Your form was submitted to FINRA successfully. Please print this form now if you wish to retain a copy for your records.

Filing ID: 782247 (Please retain this number for further inquiries regarding this form)

Submitted By: yruestl

Submitted Date: Tue Dec 29.13:08:01 EST 2015

All fields marked with* are mandatory.

Annual Audit Notice Information:

DEC 3 0 2015

_ _ __... _ .. . ... . . . - -_.. -._. . - .. 

OVYk

--.

Broker-dealers are reminded that effective for fiscal years ending on or after June 1, 2014, the Annual Reports must inc 'emption report

and a report prepared by an independent public accountant based on a review of the statements in the exemption report i claimed that it

was exempt from Rule 15c3-3 under the Securities Exchange Act of 1934 throughout the most recent fiscal year or (2) a and a report

prepared by an independent public accountant based on an examination of certain statements in the compliance report if the broker-dealer did not claim that

it was exempt from Rule 15c3-3 throughout the most recent fiscal year. For more information on these requirements, see SEC Release No. 34-70073

available at http://www. sec. qov/rules/final/2 0 1 3/34-700 73. pdf .

Name of Auditor ̀

Ernst & Young

Auditor Address - Street * City

PCAOB #
'1263--------

State * Zip Code

222 Bay Street P.O. Box 251 Toronto  F ON 
— 

MSK 1J7

Auditor Main Phone Number

114168641234 I

Lead Audit Partner Name
r
_____..-_,._._.~

Fraser T. Whale —t

Lead Audit Partner Direct Phone Number

114169433353
t ----1
Lead Audit Partner Email Address

1 fraser.t.whale@ca.ey.com

FYE: j 2015-10-31

Below is a list of required documents. Please check to indicate the document is attached. *

WFacing Page [Form X-17A-5 Part III]

PrAn Oath or Affirmation [SEA Rule 17a-5(e)(2)]

[71Independent Public Accountant's Report [SEA Rules 17a-5(g)(1),17a-5(i)(2) and (3)]

rStatement of Financial Condition [SEA Rule 17a-5(d)(2)(i)]

P-Statement of Income [SEA Rule 17a-5(d)(2)(i)]

rStatement of Cash Flows [SEA Rule 17a-5(d)(2)(i)]

rStatement of Changes in Stockholder's or Partners or Sole Proprietor's Equity [SEA Rule 17a-5(d)(2)(i)]

17Notes to Financial Statements (Include Summary of Financial Data of Subsidiaries if applicable [SEA Rule 17a-5(d)(2)(i)])

TV—Computation of Net Capital [SEA Rule 17a-5(d)(2)(ii)]

WReconciliation of Computation of Net Capital Under SEA Rule 15c3-1 or Applicable Statement [SEA Rule 17a-5(d)(2)(iii)]

SEA Rule 150-3 (Select ONLY One) See Annual Audit Notice Information above.

r' Exemption Report [SEA Rule 17a-5(d)(4)] AND Independent Public Accountant's Review of the Exemption Report
[SEA Rule 17a-5(g)(2)(ii)]

f Compliance Report [SEA Rule 17a-5(d)(3)] AND Independent Public Accountant's Examination of the Compliance
Report AND Computation of Determination of the Reserve Requirements [SEA Rule 17a-5(d)(2)(ii)] AND
Reconciliation of Computation for Determination of the Reserve Requirements Under Exhibit A of SEA Rule 15c3-3
or Applicable Statement [SEA Rule 17a-5(d)(2)(iii)] AND Information Relating to the Possession or Control

https:llform ui.fi nra.orglcdi p-dynoapp/form/di splayRecei pt?requestinstanceEventld=4004823 1/2



29/12/2015 Annual Audit Receipt

Requirements Under SEA Rule 15c3-3 [SEA Rule 17a-5(d)(2)(ii)]

SEA Rule 17a-5(e)(4)(ii) - Select ONLY One

(" For Firms Claiming Exclusion from SIPC Membership, a copy of SIPC-3 Form AND Independent Public
Accountant's Report on Agreed Upon Procedures Related to an Entity's Claim of Exclusion from SIPC Membership.

C' For SIPC Members, a copies of the SIPC Supplemental Report AND Independent Accountant's Report on
Applying Agreed Upon Procedures Related to an Entity's SIPC Assessment Reconciliation.

t: For SIPC Members with Minimal Revenue, (i.e., $500,000 or less in gross revenue from their Annual Audit report
filed pursuant to SEA Rule 17a-5(d).) Broker-Dealers are not required to file the SIPC Supplemental Report pursuant
to SEA Rule 17a-5(e)(4)(ii) if reporting revenue of $500,000 or less.

The items below may be required based on the business of the firm. Please check to indicate the document is attached.

T—Statement of Changes in Liabilities Subordinated to Claims of General Creditors [SEA Rule 17a-5(d)(2)(i)]

rFor Dual FINRA/CFTC Members which are FCMs, a Schedule of Customer Segregated Funds

rFor Alternative Net Capital (ANC) Filers, Supplemental Report on Management Controls [SEA Rule 17a-5(k)]

Attach Audit: ̀  Annual Audited Report Form x-17A-5 Part III Signed.pdf 120215 bytes

LC USA FS oct 2015 (final).pdf 69066 bytes

Laurentian Capital (USA) inc Exemption Report Signed.pdf 38623 bytes

https:llform ui.fi nra.orglcdi p-dynoapp/formldisplayRecei pt?requestinstanceEventld=4004823 212


